
A Guide to Your  
North American
Indexed Universal
Life Annual Report

1.	 The time period for which the report displays your account activity.

2. 	 The specified amount is used to determine the policy expenses, 
surrender charges and death benefit.  The death benefit is the amount of 
money paid or due to be paid at the death of the insured as of the date 
of the report.  The death benefit may differ from the specified amount as 
a result of the following; increasing death benefit option, policy loans, 
late payments, partial surrenders, accelerated benefit payments, and/or 
corridor factors, if applicable.

3. 	 Specific Policy Details.

4. 	 The current and guaranteed interest rates associated with the  
fixed account.

5. 	 Premiums, Billing Selections and Loans, if applicable.

6. 	 A summary of account activity during the current statement period.

7. 	 Any additions to the contract by premium payment, interest or index 
credits.

8. 	 Any deductions to the contract due to loads, charges, surrenders, or 
loans, if applicable.

9. 	 Minimum Account Value reflects a guaranteed interest rate that will be 
earned on the policy regardless of how the index selections perform.  
Ending Net Cash Surrender Value reflects the amount of money 
projected to be received if the policy was surrendered.

10. Projected lapse dates based on both guaranteed and non-guaranteed 
assumptions as well as paying the periodic planned premium and 
making no further premium payments.
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11.	 Riders and supplemental 
benefits of your contract, if 
applicable.

12. 	An in depth accounting of 
the previous years financial 
activity.

13. 	Please be aware of index 
credits and when they 
will be reflected on your 
statement.

14. Check this section for 
important disclosures 
specific to your contract.
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15.	 The funds available on your 
contract, including the funds 
your current premiums 
are allocated to and the 
beginning and ending 
balances for the index 
selections as applicable for 
the reporting period.	
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16.	 Historical returns for the 
various Index Selections 
available based on the current 
Index Cap Rate and Index 
Participation rate for each 
selection.

• Some reports may come 
with an in force illustration 
showing your contract’s non-
guaranteed projected values. 
This illustration assumes 
that you do not make further 
changes in coverage or 
premiums. Please keep in 
mind that current interest 
rates and current cost of 
insurance rates are not 
guaranteed.  
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