
SIMPLIFYING THE AUTHORIZATION FORM
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1. Understand the schedule of Social Security benefit payments 

2. Understand the five deposit/withdrawal options

3. Review how to accurately complete the Transamerica Payment 
Authorization Form

4. Understand Direct Express® Debit MasterCard® and the 
information necessary for successful payment

5. Review 10-day rule to determine deposit/withdrawal date
for client
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Increased Persistency

• Premiums can be withdrawn as soon as Social Security benefits are paid
• Timing the withdrawal with the deposit of the client’s Social Security benefits

will ensure premiums are collected prior to clients withdrawing funds

Increased Sales Opportunities

• We are able to withdraw premium payments on corresponding Social 
Security Benefit deposit dates for checking accounts and the Direct Express®

card program
• We are one of a few carriers that accept the Direct Express® card as a mode 

of payment
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Social Security Deposit Dates Matched

• Clients should have peace of mind knowing their premiums will be withdrawn as 
soon as their Social Security benefits are deposited

Direct Express MasterCard Accepted

• We have the ability to withdraw on corresponding Social Security Benefit deposit 
dates for bank accounts and the Direct Express® card program

• We are one of a few carriers that accept the Direct Express® card
as a mode of payment
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• Please ensure that the Social Security Benefit deposit date 
does not occur within 10 business days of the application date. 

• If it does occur within 10 business days of the application date, 
the initial draft date must be moved to the following month. 
Initial draft month cannot exceed one benefit payment cycle 
past application date.
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EXAMPLE

If the application date is June 3 
and the client’s Social Security 
benefits are deposited on the 
second Wednesday of the month, 
June 10, this would not meet the 
rule of 10 business days.

The next draft date (July 8) would 
need to be selected.
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You may access the Transamerica Payment Authorization Form on Transmarketing.

NOTE: The Payment Authorization Form is required with every paper application
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Select one of the five options using the Schedule of Social Security Benefit Payments.

Complete the Initial Draft Month.

NOTE:  If the Social Security benefit deposit date is within 10 business days of the application date, 

go to the next month for the initial draft month.
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We must have the birthdate of the insured and the payor to process. The birthdate of the 
payor is validated by checking it against the Schedule of Social Security Benefit Payments to 
ensure we have the correct payment date. If one or both of the birthdates are not provided, 
placement of the policy and commissions may be delayed.
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Direct Express® Debit MasterCard® account numbers begin with 5332.

NOTE: Card numbers must be converted to a token number using our website. The token number is then placed on 
the application 
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A brighter future starts with knowing today.

Visit: transamerica.com for more financial education resources.
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